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9 The term receiver includes any person,
commission, or other agency charged by law
with the duty of winding up the affairs of the
bank.

such stock as of the date of such ap-
proval or order and will adjust ac-
counts between the liquidating member
bank and the Federal Reserve Bank in
the manner described in § 209.5(b).

§ 209.9 Other closed national banks.
(a) Whenever a national bank which

has not gone into liquidation as pro-
vided in section 5220 of the Revised
Statutes of the United States (12 U.S.C.
181), and for which a receiver has not
been appointed, discontinues its bank-
ing operations for a period of sixty
days, the Federal Reserve Bank will re-
port the facts to the Comptroller of the
Currency with a statement of reasons
why a receiver should be appointed for
the national bank. If such receiver is
appointed, the procedure prescribed in
§ 209.7 for cancellation of Federal Re-
serve Bank stock held by the national
bank shall be followed.

(b) Whenever a national bank has
been placed in the hands of a conserva-
tor, the procedure prescribed in § 209.7
for cancellation of Federal Reserve
Bank stock held by such bank shall be
followed; provided a certificate is fur-
nished by the Comptroller of the Cur-
rency to the effect that the conserva-
tor has been authorized to apply for
cancellation of Federal Reserve Bank
stock, and that the bank is to be liq-
uidated and is not to be permitted to
resume business or to reorganize.

§ 209.10 Other closed State member
banks.

Whenever a State member bank
ceases to exercise banking functions
without being placed in liquidation in
accordance with the laws of the State
in which it is located and without a re-
ceiver9 appointed for it, and such bank
has not within sixty days of the ces-
sation of banking functions applied for
withdrawal from membership in the
Federal Reserve System as provided in
part 208 of this chapter (Regulation H),
the Federal Reserve Bank of the dis-
trict in which such State member bank
is located will furnish the Board of
Governors of the Federal Reserve Sys-

tem with full information with ref-
erence to the facts involved in the case
and with a definite recommendation as
to whether the Board should require
the State member bank to surrender
its Federal Reserve Bank stock and
terminate all rights and privileges of
membership in the Federal Reserve
System. Upon receipt of this advice, if
termination of membership of the
State member bank appears desirable,
the Board will give the member bank
notice of the date upon which a hearing
will be held to determine whether its
membership should be terminated. If,
after such hearing, the membership of
a State bank is terminated, the Board
will direct the Federal Reserve Bank of
the Federal Reserve district in which
the member bank is located to cancel
the Federal Reserve Bank stock as of
the date of termination of membership
and adjust accounts in the manner de-
scribed in § 209.5(b).

§ 209.11 Voluntary withdrawal from
membership.

Any State member bank desiring to
withdraw from membership in the Fed-
eral Reserve System shall follow the
procedure set forth in part 208 of this
chapter (Regulation H), and when all
applicable requirements of § 208.10 of
this chapter have been complied with
the Federal Reserve Bank will cancel
the Federal Reserve Bank stock held
by the member bank as of the date of
withdrawal from membership and will
adjust accounts in the manner de-
scribed in § 209.5(b).

§ 209.12 Involuntary termination of
membership.

Any State member bank whose mem-
bership has been terminated for failure
to comply with the provisions of the
Federal Reserve Act or regulations of
the Board of Governors of the Federal
Reserve System shall surrender its
Federal Reserve Bank stock as of the
date membership is terminated and ac-
counts will be adjusted in the manner
described in § 209.5(b).

§ 209.13 Cancellation of old and issue
of new stock certificate.

(a) Whenever a member bank changes
its name it shall surrender to the Fed-
eral Reserve Bank the certificate of
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